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allocations, and financing arrangements. The State Science and Technology Commission and the State
Economic and Trade Commission are also involved with energy industry development. The China National
Energy Investment Corporation oversees major investment loans for the energy sector. The China National
Petroleum Corporation is responsible for all on-shore upstream oil and gas operations, including shallow-water
areas. In the past few years, CNPC has begun transformation into a multi-national integrated oil company,
establishing subsidiaries and acquir-ing overseas acreage and refineries in pursuit of export markets. The China
National Offshore Qil Corporation was established in 1982 to explore Chinas offshore petroleum resources. The
corpora-tion has four regional subsidiaries ( Bohai, East China Sea, Nanhai East, and Nanhai West ) and several
specialized subsidiaries. China established a third state oil company, the China National Star Petroleum, in
January 1997. The company has been authorized by the central government to launch several exploration
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petroleum processing and product distribution; it controls production facilities for 90 percent of Chinas refined
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